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Item 2.  Material Changes Summary 

This brochure provides clients and prospective clients with information about Stonebridge Advisors, LLC 

that should be considered before or at the time of obtaining our advisory services.  Each year we will 

deliver to you, by no later than April 30th, (i) a free updated brochure that includes or is accompanied by 

a summary of material changes; or (ii) a summary of material changes and an offer to provide a free copy 

of the updated brochure and how to obtain it. 

This brochure is required to be updated at least annually, or sooner when material changes to our business 

take place.   

Since our last annual update of this brochure, dated February 7, 2019, the following material changes 

have been made: 

• No material changes made. 
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Item 4.  Advisory Business 

Firm Description  

Stonebridge Advisors, LLC (“Stonebridge Advisors”) has been operating as an investment advisory firm since 

2003 and is based in Birmingham, Alabama. 

Principal Owners 

Stonebridge Advisors’ principal owners are James M. Burnett, Jr. and R.F. (Ben) Stewart III. 

Types of Advisory Services 

Stonebridge Advisors is an investment advisor registered with the State of Alabama. Stonebridge Advisors 

provides continuous investment supervisory services.   

Stonebridge Advisors primarily offers advice on the following types of investments: equity securities, corporate 

debt securities, certificates of deposit, municipal securities, mutual funds, exchange-traded funds (“ETFs”), and 

U.S. government securities. 

More specific information regarding our services is as follows: 

FINANCIAL PLANNING 

At the request of a client, Stonebridge Advisors will prepare a financial plan based on the client's needs. 

Stonebridge Advisors will review the client's financial affairs, create a written financial plan and, if the client 

chooses to implement the plan through Stonebridge Advisors, assist the client in implementing the agreed-upon 

recommendations. On an ongoing basis, Stonebridge Advisors will monitor the client's portfolio against the 

client's goals and objectives. 

Developing a financial plan requires a clear understanding of the client's current financial situation, as well as the 

client's short- and long-term financial goals and objectives.  Stonebridge Advisors' advisory representative(s) will 

conduct an initial interview with the client during which the representative(s) will ask the client a series of 

questions and then complete a questionnaire. Areas of examination include the client's assets, liabilities, income, 

expenses, income and estate taxes, trust agreements, wills, investments, insurance, personal and family 

obligations, and employee benefit programs. Careful consideration also will be given to subjective factors such 

as the client's prior investment experience, risk comfort level, and knowledge of investment vehicles available on 

the market. Once the client's financial goals and objectives have been established, Stonebridge Advisors will 

develop a customized investment plan for the client.  Clients may choose to have Stonebridge Advisors implement 

the plan or implement the plan through other independent money managers. 

ASSET MANAGEMENT  

Adviser will work with the client to determine the client's investment objectives, risk and return characteristics 

and types of investments and design a written Investment Policy Statement. Adviser uses investment and portfolio 

allocation analysis to evaluate alternative portfolio designs and Adviser assists the client in selecting the 

investment strategies that are consistent with the client's investment policy. Adviser evaluates the client's existing 

investments with respect to the client's investment policy and individual performance. Adviser works with the 

client to develop a transition plan in order to move from the client's existing asset allocation to the desired asset 

allocation. Adviser will then direct, with client's prior written or oral approval, the investment and reinvestment 

of the assets in the client's account. Adviser will monitor the performance of the assets as well as the asset 

allocation strategy. 



 5 

 

Adviser provides investment advisory services on the client's behalf. These services shall include the following: 

• Review the client's Investment Policy Statement; 

• Review the client's risk profile; 

• Recommend options to achieve the client's financial objectives; 

• Implement investment strategies; and 

• Monitor performance of the client's investments. 

Sub-Advisers 

Adviser, in providing the services agreed upon with the client, may retain hereafter ("the sub-adviser"), an 

investment adviser registered under applicable securities laws, as a sub-adviser to manage all or a portion of the 

managed assets in the Client's account.  If this occurs, Adviser will be responsible for the continuing supervision 

of the Client's account, and the actions of the sub-adviser in connection with the Client's account and the managed 

assets.  Adviser also will be responsible for the payment of any advisory fee or other charges of the sub-adviser 

with respect to the managed assets unless or except as specifically authorized in advance by the Client.  Adviser 

agrees that upon proper notice by the Client, Adviser will refrain from the appointment of, or terminate as 

permitted under applicable contracts, any sub-adviser appointed pursuant to this authority. 

Adviser may contract with sub-advisers or third-party money managers for services including trade processing, 

collection of management fees, report preparation and maintenance, marketing assistance and research, and access 

to certain funds and investment strategies. Adviser pays a fee for services based on assets in accounts managed 

by Adviser which use the sub-advisers/third party money managers. 

In connection with clients who utilize sub-advisory services, Adviser will supervise client accounts and provide 

ongoing services to clients, including: (i) obtaining information from the client about the client's particular 

financial situation and investment objections (including any reasonable investment restrictions the client may 

wish to impose on the management of client's account); (ii) contacting each client at least annually to determine 

whether there have been any changes in the client's financial situation or investment objectives, or whether the 

client wishes to impose any reasonable restrictions on the management of the account or modify an existing 

restriction in any reasonable manner; and (iii) notifying each client in writing at least quarterly to contact Adviser 

if there have been any changes in the client's financial situation or investment objectives, or if the client wishes 

to impose or clarify an investment restriction. 

Assets Under Management 

Stonebridge Advisors provides investment advice to clients on a discretionary basis.  As of December 31, 2019, 

Stonebridge Advisors’ total client assets under management are approximately as follows: 

 Discretionary Assets = $86,130,549 

 Non-Discretionary Assets = $0 

 Total = $86,130,549 

Item 5.  Fees and Compensation 

Description 

FINANCIAL PLANNING FEES 

Financial planning clients of Stonebridge Advisors generally are charged an hourly rate of $200.  This rate may 

be negotiable depending on the complexity of the client's financial situation and the estimated amount of time to 
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be spent by Stonebridge Advisors.  Fees for financial planning are due and payable upon completion of a 

personalized financial plan. 

ASSET MANAGEMENT  

Clients pay an annual management fee for asset management services according to the fee schedule below which 

includes an applicable third-party money manager’s services and Stonebridge Advisors’ services.  The fees for 

the asset allocation services are as follows: 

Assets Under Management Annual Fee as a % of Assets Under 

Management 

$0 - $1,000,000 1.25% 

 
$1,000,001 - $3,000,000 1.00% 

Above $3,000,000 0.80% 

 
 

Accounts will be billed quarterly, based on the market value of the account as of the last business day of the prior 

quarter. Fees may be negotiated or waived in certain circumstances. For clients whose accounts have been funded 

less than a full calendar quarter at the time of billing, the fees will be pro-rated accordingly. 

FIXED FEES 

Fixed fees may be charged in lieu of the above schedule.  Generally, fixed fees will be lower than the above fee 

schedule, however there may be instances where the fixed fees are greater than the above schedule. This could 

occur for smaller accounts for which Adviser provides asset management services with specialized financial 

planning and consulting.   

GENERAL FEE INFORMATION 

Fee Billing 

Clients typically grant Stonebridge Advisors or its agent authority to receive quarterly payments directly from the 

client's account held by the independent custodian. Stonebridge Advisors will send to the client and the custodian 

a bill showing the amount of the fee, the value of client's assets on which the fee was based, and the specific 

manner in which the fee was calculated. The custodian will send to the client a statement, at least quarterly, 

indicating all the amounts disbursed from the account, including the amount of advisory fees paid directly to 

Stonebridge Advisors.  The client is responsible for verifying the accuracy of the fee calculation, as the custodian 

will not determine whether or not the fee was properly calculated.  Stonebridge Advisors will not be compensated 

on the basis of a share of capital gains or upon capital appreciation of the funds of the client. 

Other Fees and Expenses 

Stonebridge Advisors’ fees do not include custodial fees or brokerage commissions or other transaction costs, if 

any, charged by client’s custodian and broker.  Mutual funds and exchange traded funds (“ETFs”) in which 

client’s assets may be invested charge additional advisory fees and other fees and expenses, as described in the 

applicable fund’s prospectus.  See additional information under Item 12. 

Termination of Advisory Agreement 

Clients may terminate their contracts at any time upon written notice without the imposition of any penalty. The 

client will be billed for costs incurred up to the date of termination. Stonebridge Advisors will refund the pro rata, 

unearned portion of the advisory fees paid to Stonebridge Advisors. Clients will receive full refunds should they 

terminate the agreement within five business days of signing with Stonebridge Advisors. 
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Item 6.  Performance Based Fees and Side by Side Management 

Stonebridge Advisors does not charge any performance-based fees. 

Item 7.  Types of Clients and Minimum Requirements 

Stonebridge Advisors generally provides investment advice to individuals, high net worth individuals, pension 

and profit-sharing plans, trusts, estates, corporations and other business entities.  

Stonebridge Advisors has certain minimum thresholds that have been established to allow Stonebridge Advisors 

to provide the high level of personal services and attention which we believe our clients deserve.  Stonebridge 

Advisors requires a minimum account value of $150,000.  Stonebridge Advisors may, in its discretion, make 

exceptions to the minimum requirements for fees and size of account criteria. 

Item 8.  Method of Analysis, Investment Strategies and Risk of Loss  

Methods of Analysis 

Stonebridge Advisors’ method of security analysis is primarily fundamental, based upon sources of information 

from research materials, financial newspapers and magazines, annual reports, prospectuses, and filings with the 

SEC.   

When using fundamental analysis, the data we review is generally considered reliable but we cannot guarantee, 

nor have we verified, its accuracy.  In addition, the data that we review is sometimes subjective in nature and 

open to interpretation.  Even if our data and interpretation of the data is correct, there may be other factors that 

determine the value of securities other than those considered in fundamental analysis. 

Principal Investment Strategies 

Stonebridge Advisors' investment strategy is firmly rooted in the belief that markets are "efficient" and that 

investors' returns are determined principally by asset allocation decisions, not market timing or stock picking. 

Stonebridge Advisors provides clients access to diversified portfolios, which make use of asset class specific 

mutual funds that are otherwise available primarily to institutional investors through a network of selected 

investment advisors. 

Stonebridge Advisors typically uses long-term strategies to implement investment advice given to clients.  

Stonebridge Advisors' investment strategy is based upon long-term investment strategies that incorporate the 

principles of Modern Portfolio Theory.  Stonebridge Advisors provides access to diversified portfolios, which 

typically include passively managed mutual funds, ETFs and various other investment vehicles that are typically 

available only to institutional investors and clients of selected investment advisors. On occasion, Stonebridge 

Advisors will hold in client accounts existing securities owned by new clients. This is typically done for tax 

purposes or at the specific request of the client. 

A long-term purchase strategy generally assumes the financial markets will go up in the long-term, which may 

not be the case.  There is also the risk that the segment of the market that you are invested in, or perhaps just your 

particular investment, will go down over time even if the overall financial markets advance.  Purchasing 

investments long-term may involve an opportunity cost – that of “locking-up” assets that may be better utilized 

in the short-term for other investments.  

Principal Investment Risks 

Investing in securities involves risk of loss that clients should be prepared to bear.  Risk refers to the possibility 

that you will lose money (both principal and any earnings) or fail to make money on an investment.  Stonebridge  
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Advisors cannot guarantee that it will achieve a client’s investment objective.  Below are some of the more 

specific risks of investments which Stonebridge Advisors may recommend to clients:  

• Market Risk. Prices of securities in which clients invest may decline in response to certain events taking 

place around the world, including: those directly involving the companies whose securities are owned by 

client; conditions affecting the general economy; overall market changes; local, regional or global 

political, social or economic instability; and currency, interest rate, and commodity price fluctuations.  

Investors should have a long-term perspective and be able to tolerate potentially sharp declines in market 

value. 

• Management Risk.  Stonebridge Advisors’ investment approach may fail to produce the intended results.  

If our perception of the performance of a specific asset class or underlying fund is not realized in the 

expected time frame, the overall performance of client’s portfolio may suffer. 

• Equity Risk. Equity securities tend to be more volatile than other asset classes. The value of an individual 

security can be more volatile than the market as a whole. This volatility affects the value of client’s overall 

portfolio. Small- and mid-cap companies are subject to additional risks. Smaller companies may 

experience greater volatility, higher failure rates, more limited markets, product lines or financial 

resources, and less management experience than larger companies. Smaller companies may also have a 

lower trading volume, which may disproportionately affect their market price, tending to make them fall 

more in response to selling pressure than is the case with larger companies. 

• Fixed Income Risk. The issuer of a fixed income security may not be able to make interest and principal 

payments when due. Generally, the lower the credit rating of a security, the greater the risk that the issuer 

will default on its obligation. If a rating agency gives a debt security a lower rating, the value of the debt 

security will decline because investors will demand a higher rate of return. As nominal interest rates rise, 

the value of fixed income securities is likely to decrease. A nominal interest rate is the sum of a real 

interest rate and an expected inflation rate.  Inflation-indexed securities, including Treasury Inflation-

Protected Securities (TIPS), decline in value when real interest rates rise.  In certain interest rate 

environments, such as when real interest rates are rising faster than nominal interest rates, inflation-

indexed securities may experience greater losses than other fixed income securities with similar duration.  

Not all U.S. government securities are backed by the full faith and credit of the U.S. government.  It is 

possible that the U.S. government would not provide financial support to certain of its agencies or 

instrumentalities if it is not required to do so by law.  Clients that hold government securities may 

experience a loss of purchasing power during periods where inflation outpaces the return on such 

securities. 

• Foreign Securities Risk. Foreign securities are subject to additional risks not typically associated with 

investments in domestic securities. These risks may include, among others, currency risk, country risks 

(political, diplomatic, regional conflicts, terrorism, war, social and economic instability, currency 

devaluations and policies that have the effect of limiting or restricting foreign investment or the movement 

of assets), different trading practices, less government supervision, less publicly available information, 

limited trading markets and greater volatility. To the extent that investments are made in issuers located 

in emerging markets, the risk may be heightened by political changes, changes in taxation, or currency 

controls that could adversely affect the values of these investments. Emerging markets have been more 

volatile than the markets of developed countries with more mature economies. 

• Municipal Securities Risk.  The municipal market is volatile and can be significantly affected by adverse 

tax, legislative, or political changes and the financial condition of the issuers of municipal securities.  

Interest rate increases can cause the price of a debt security to decrease. 
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• Investment Companies Risk.  Stonebridge Advisors typically recommends no-load, open-end mutual 

funds and ETFs to effect clients’ investment strategies.  When investing in such funds, the client indirectly 

bears a proportionate share of fees and expenses charged by the funds, which may be duplicative.  Funds 

recommended by Stonebridge Advisors typically invest in a broad range of equity and fixed income 

securities, including securities of U.S. and foreign companies and issuers located in emerging markets.  

Underlying funds also may invest in equity securities of any market capitalization, including micro-, 

small- and mid-cap companies, real estate, fixed income securities of any maturity or credit quality, 

including high yield, high risk debt securities, or commodities-related assets, and they may engage in 

leveraged or derivative transactions.  A client’s overall portfolio may be affected by losses of an 

underlying fund and the level of risk arising from its investment practices (such as the use of derivatives).  

Stonebridge Advisors has no control over the investment strategies or policies of, or risks taken by, 

underlying funds.  In the event of dissatisfaction with a fund, Stonebridge Advisors’ only option would 

be to liquidate the client’s investments in that fund.  ETFs are subject to the following risks:  (i) an ETF’s 

shares may trade at a market price that is above or below its net asset value; (ii) the ETF may employ an 

investment strategy that utilizes high leverage ratios; or (iii) trading of an ETF’s shares may be halted if 

the listing exchange’s officials deem such action appropriate, the shares are de-listed from the exchange, 

or the activation of market-wide “circuit breakers” (which are tied to large decreases in stock prices) halts 

stock trading generally. 

Item 9.  Disciplinary Information 

Stonebridge Advisors has no material legal or disciplinary events to report. 

 

Item 10.  Other Financial Industry Activities and Affiliations 

Stonebridge Advisors' business is solely to provide investment advisory services. However, its principals are 

engaged in other business activities.  Clients are not solicited to invest in any of these other business activities 

and no client of Stonebridge Advisors has an investment interest in any outside venture of its principals.  

From time to time, James M. Burnett, Jr., Co-managing Member of Stonebridge Advisors, provides consulting 

services to Conrad, Burnett, Norris & Gordon, LLC, a public accounting firm. Mr. Burnett also owns a minimal 

interest in Coast Busters I, LLC, which is involved in real estate matters. Mr. Burnett spends approximately 10 

percent of his time on these other matters. 

R.F. (Ben) Stewart III, Co-managing Member of Stonebridge Advisors, is also an attorney and partner of 

Shimoda, Stewart, and Storey, LLP, a law firm.  Mr. Stewart spends approximately 20% of his time on these 

other matters.  

 

Item 11.  Code of Ethics, Interest in Client Transactions and Personal Trading 

Code of Ethics 

Stonebridge Advisors has adopted a Code of Ethics which is based on the principle that Stonebridge Advisors 

and its members, employees and advisory representatives owe a fiduciary duty to clients.  In complying with this 

duty, advisory personnel must avoid activities or interests that might interfere with making decisions in the best 

interests of clients.  In addition, each person subject to the Code of Ethics is required to report all violations of 

which such person becomes aware to Stonebridge Advisors' Chief Compliance Officer.  Stonebridge Advisors 

will provide a copy of its Code of Ethics, free of charge, upon the written or oral request of any client or 

prospective client. 
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Participation or Interest in Client Transactions  

Stonebridge Advisors generally does not recommend investments to clients in which Stonebridge Advisors or 

any of its principals has a financial interest.  If any such investment were proposed, the principal would be required 

to disclose any participation or interest in the transaction to the client. 

Personal Trading 

From time to time, members, employees and advisory representatives of Stonebridge Advisors may purchase 

securities for their personal accounts, which are recommended to clients of Stonebridge Advisors. In such cases, 

Stonebridge Advisors' members, employees and advisory representatives will not effect transactions for their 

personal accounts which will be contrary to recommendations being made to clients.  Further, Stonebridge 

Advisors' members, employees and advisory representatives will not compete with clients in connection with 

such transactions. 

 

Item 12.  Brokerage Practices  

Recommending Brokerage Firms 

Stonebridge Advisors requests that clients establish a brokerage account with Charles Schwab & Co., Inc. or 

another registered independent broker dealer to serve as custodian of Client's assets and to execute securities 

transactions. Stonebridge Advisors recommends a broker-dealer based on its national reputation, low transaction 

fees, good execution capabilities, financial stability and its ability to provide clients' account information in an 

electronic format acceptable to Stonebridge Advisors. Client's independent broker-dealer will charge each client 

a commission or fee to execute transactions in the customer's account. The broker-dealer, not Stonebridge 

Advisors, determines the commission rate and fees charged to clients and, while Stonebridge Advisors believes 

the commissions and fees charged by the broker-dealer(s) that it recommends are competitive, transactions may 

not always be executed at the lowest available commission rate. 

Best Execution 

As a fiduciary, with respect to transactions it implements on behalf of its advisory clients, Stonebridge Advisors 

has an obligation to obtain best execution of under the circumstances of the particular transaction. Stonebridge 

Advisors seeks to execute client transactions in such a manner that the client’s total cost or proceeds in each 

transaction is the most favorable under the circumstances.  Where a client has entered into an arrangement where 

a third party manager executes transactions for the client’s account, the client should consult the third-party 

manager’s disclosure brochure for that manager’s policy with respect to best execution. 

Soft Dollars 

Stonebridge Advisors does not enter into so-called “soft dollar arrangements,” where Stonebridge Advisors 

directs client commissions to a broker-dealer that provides research and brokerage services to Stonebridge 

Advisors.   

Item 13.  Review of Accounts 

Stonebridge Advisors will monitor the performance results of client accounts.  Client portfolios will be reviewed 

each quarter to ensure compliance with the client's asset allocation requests and that all accounts are generally 

managed in accordance with client's investment objectives.  Reviews may occur on a more frequent basis 

depending upon market conditions and the types of securities comprising a particular portfolio. Stonebridge 

Advisors will keep clients informed of the strategy being used to seek to achieve the clients' investment objectives. 
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Clients will be contacted at least annually to determine whether there have any changes in the client's financial 

situation or investment objectives, and/or whether the client wishes to impose reasonable restrictions on the 

management of the account or modify any existing restrictions. Additionally, clients will be notified each quarter 

that Stonebridge Advisors should be contacted if there have been any changes in the client's financial situation. 

Clients will retain ownership of all funds and securities in their accounts.  Clients will receive regular reports 

from their custodian and/or broker-dealer that include the value of securities held in the clients' account, as well 

as confirmation of all securities transactions in their account during that month or quarter. 

 

Item 14.  Client Referrals and Other Compensation  

Incoming Referrals 

Stonebridge Advisors encourages and promotes referrals of clients to our advisory firm.  We do not compensate 

people or firms for providing referrals. 

Referrals of Other Professionals 

Stonebridge Advisors will refer clients to other service professionals if requested or deemed necessary, based on 

the specific needs of the client.  For example, Stonebridge Advisors may refer clients to legal counsel, accountants 

and insurance agents.  It is possible that these professionals may, in turn, make referrals of their clients seeking 

investment advice to Stonebridge Advisors, however Stonebridge Advisors does not receive any compensation 

for such referrals.  

Other Compensation 

Stonebridge Advisors does not receive sales charges, commissions, service fees, 12b-1 fees or other compensation 

from a non-client in connection with providing investment advice to a client. 

Item 15.  Custody 

Stonebridge Advisors does not maintain physical custody of client assets, which are held by the independent 

qualified custodian selected by the client.   All checks deposited into client’s custodial accounts must be made 

payable either to the custodian or for the benefit of the account name.  Stonebridge Advisors may be deemed to 

have custody of client assets if it has the authority to deduct its fees from the client’s custodial account.  Clients 

will receive monthly account statements from their custodian.  Clients should review their account statements 

carefully.  Clients are encouraged to compare the account statements received from their qualified custodian with 

any reports received from Stonebridge Advisors. 

Standing Letters of Authorization  

 

Some clients may execute limited powers of attorney or other standing letters of authorization that permit the firm 

to transfer money from their account with the client’s independent qualified Custodian to third-parties. This 

authorization to direct the Custodian may be deemed to cause our firm to exercise limited custody over your funds 

or securities and for regulatory reporting purposes, we are required to keep track of the number of clients and 

accounts for which we may have this ability. We do not have physical custody of any of your funds and/or 

securities. Your funds and securities will be held with a bank, broker-dealer, or other independent, qualified 

custodian. You will receive account statements from the independent, qualified custodian(s) holding your funds 

and securities at least quarterly. The account statements from your custodian(s) will indicate any transfers that 

may have taken place within your account(s) each billing period. You should carefully review account statements 

for accuracy. 
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Item 16.  Investment Discretion 

Discretionary Trading Authority 

Stonebridge Advisors typically manages discretionary accounts. In such cases, the client and Stonebridge 

Advisors execute an investment advisory agreement wherein the client grants to Stonebridge Advisors 

discretionary authority to act on the Client’s behalf for the limited purpose of buying, selling and trading securities 

and all actions necessary or incident to such activities. Clients may impose reasonable restrictions or limitations 

on Stonebridge Advisors’ investment discretion. Clients are contacted at least annually to determine whether there 

are any changes to their financial circumstances or restrictions they wish to impose. 

 

Limited Power of Attorney 

Clients who have granted discretionary trading authority to Stonebridge Advisors are required to grant a “limited 

power of attorney” to Stonebridge Advisors over client’s custodial account for purposes of trading and fee 

deduction.  The client grants this authority in the brokerage account application. 

Clients utilizing third party money managers also grant the third party money manager a limited power of attorney 

for trading purposes to allow the third party money manager to place trades or rebalance accounts as directed by 

Stonebridge Advisors, by signing the applicable agreement(s) with the money manager(s) utilized.   

Item 17.  Voting Client Securities 

It is currently Stonebridge Advisors' policy not to exercise proxy voting authority over client securities. Each 

client retains proxy voting authority over the securities that are held in the client’s account. Stonebridge Advisors 

will promptly forward to the client all proxy solicitation notices received by Stonebridge Advisors that relate to 

securities held in the client's account. The client may thereafter, in the client's sole discretion and at the client's 

sole expense, decide how to vote such proxies. 

Item 18.  Financial Information 

We are capitalized in compliance with applicable regulations and are not aware of any financial conditions that 

are reasonably likely to impair the fulfillment of our contractual commitments to our clients.  In addition, we do 

not require or solicit the prepayment of $500 or more, 6 or more months in advance. 

Item 19.  Requirements for State Registered Advisers 

 A. Formal Education and Business Background of each principal executive officer and 

management person.  

The past five years' business background and educational background of Stonebridge Advisors' officers are as 

follows: 

JAMES M. BURNETT, JR., CFP® 

Date of Birth: 10/31/1948 

Educational Background: 

BS, Samford University, Birmingham, AL- 1970 

Certified Public Accountant (CPA) designation, 1972 

Certified Financial Planner® (CFP) designation, 1984 

Business Background: 
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Co-managing Member, Stonebridge Advisors, LLC (formerly known as Conrad & Burnett Investment 

Advisors, LLC), 08/2003 to present 

Consultant, Conrad, Burnett, Norris & Gordon, LLC, 05/2013 to present 

Manager, Conrad, Burnett, Norris & Gordon, LLC, 02/2009 to 04/2013 

CPA, Conrad Burnett & Co., PC, 1973 to 01/2009 

REUBEN FRANK STEWART III, JD, LLM, AIF®, CEBS 

Date of Birth: 02/04/1959 

Educational Background: 

BS, University of Alabama, Tuscaloosa, AL - 1981 

JD, Cumberland School of Law, Samford University, Birmingham, AL - 1984 

LL.M Taxation, University of Florida College of Law, Gainesville, FL - 1985 

Admitted to Alabama State Bar - 1984 

 

 

Admitted to Tennessee State Bar - 1985 

Certified Employee Benefits Specialist (CEBS) - 1995 

Accredited Investment Fiduciary® (AIF®) - 2011 

Business Background: 

Co-managing Member, Stonebridge Advisors, LLC, 01/2014 to present 

Investment Advisor, Stonebridge Advisors, LLC, 07/2013 to present 

Attorney/Partner, Shimoda, Stewart & Storey, LLP, 04/2018 to present 

Attorney/Partner, Dempsey, Steed, Stewart, Ritchey & Gache, LLP, 03/2016 to 03/2018 

Investment Advisor, CSSC Advisory Services, Inc., 10/2012 to 07/2013 

Investment Advisor, Reuben Frank Stewart III, 7/2010 to 09/2012 

Attorney/Shareholder, Nolan Stewart, PC, 11/2011 to 03/2016 

Attorney/Partner, Dempsey, Steed, Stewart, Ritchey & Gache, LLP, 07/1996 to 11/2011 

Attorney/Of Counsel, Dempsey, Steed, Stewart, Ritchey & Gache, LLP, 11/2011 to 05/2013 

 

 B. Businesses in which Stonebridge Advisors is actively engaged (other than giving investment 

advice) and the approximate amount of time spent on that business.  

From time to time, James M. Burnett, Jr., Co-managing Member of Stonebridge Advisors, provides consulting 

services to Conrad, Burnett, Norris & Gordon, LLC, a public accounting firm. Mr. Burnett also owns a minimal 

interest in Coast Busters I, LLC, which is involved in real estate matters. Mr. Burnett spends approximately 10 

percent of his time on these other matters. 

Mr. Stewart, Co-managing Member of Stonebridge Advisors, is also an attorney and partner of Shimoda, Stewart 

& Storey, LLP, a law firm.  Mr. Stewart spends approximately 20 percent of his time on these other matters. 
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Appendix 1 - Privacy Policy 

 

Our advisory firm collects personal financial information about you from the following sources: 

• Information we receive from you during the financial planning process, through conversations and 

correspondence, and 

• Information about your transactions with independent money managers who may manage your assets. 

We do not disclose any personal financial information about you to anyone, except with your consent or as 

required or permitted by law. As permitted by law, we may disclose some or all of the information we collect to 

independent parties that service your account in order to provide services that you request. These service providers 

may include broker-dealers, banks, other investment advisers and security clearing agencies; and others who 

provide services to us, such as parties who provide technical support for our systems and our legal and accounting 

professionals, as well as government agencies and other parties as permitted by law. 

We restrict access to your personal and account information to those employees who need to know that 

information in order to provide investment advisory services to you. 

We also maintain physical, electronic, and procedural safeguards to guard your personal financial information. 

We ensure that the privacy of your nonpublic personal information is maintained at all times, including during 

the disposal of information that we are no longer required to maintain. For example, whenever possible, we shred 

paper documents and records prior to disposal, require off-site storage vendors to shred documents maintained in 

such locations prior to disposal, and erase and/or obliterate any data contained on electronic media in such a 

manner that the information can no longer be read or reconstructed. 

Even if you decide to close your account(s) or become an inactive client, we will adhere to the privacy policy 

described above. When we use a service provider, we direct each provider to adhere to our privacy policy 

regarding customer information. 

 


