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Material Changes 
 

 

Material Changes since the Last Update on February 3, 2016 

 

This brochure provides updates, since Symmetry’s last annual updating disclosure 
brochure dated February 3, 2016. While minor changes were made to the disclosure 
brochure since the last annual update, no material changes were made to the 
disclosure brochure. 

 
New Office Address is: 7673 Atkinson Road, Sebastopol, CA 95472 
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Advisory Business 
 

 

Firm Description 
 
Symmetry is a Delaware Limited Liability Company founded in 2001 that 
provides investment management to pooled investment vehicles (“the Seringer 
Family Fund, L.P.” (SFF)). 

 

Principal Owners 
 
Kellie L. Seringer is the Managing Member and owner 100% of Symmetry 
Capital Management, LLC. As such, Ms. Seringer is entitled to share in 
Symmetry’s profits based on her ownership interest. 

 

Types of Advisory Services 
 
Symmetry provides discretionary investment management services to pooled 
investment vehicles (“private fund clients”) on a fee-only basis. All investment 
portfolios are managed in accordance with the private fund client’s objectives 
and restrictions disclosed in their respective private placement memorandum 
and limited partnership agreement. Symmetry may invest in any type of 
security or instrument and choose the markets (domestic or foreign) with which 
to invest, the types of positions to take, the investment trading strategies to use, 
whether to use leverage or not, and the concentration level for each investment. 
Symmetry, does not tailor its investment advice to the particular needs of the 
investors of its private fund clients and investors may not impose any 
restrictions on Symmetry’s management of its private fund clients’ portfolios. 
Investors should consider whether a private fund meets their investment 
objectives and risk tolerance prior to investing. 

 

Assets under Management 
 
As of February 1, 2017, Symmetry had approximately $4,400,000 of assets 
under management belonging to one private fund client.  Symmetry manages all 
assets on a discretionary basis. 

 

Fees and Compensation 
 

 

Description 
The specific manner in which fees are charged by Symmetry is established in the 
private fund client’s written investment advisory agreement with Symmetry or 
in the client’s private placement memorandum. For its services, Symmetry 
receives an annual management fee based on a percentage of assets under 
management equal to 1.00%. Management fees are deducted from client assets 
and are payable in advance on the first day of each calendar quarter. 
Management fees are n o t  prorated for each capital contribution for a 
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withdrawal made by an investor of a private fund client during the applicable 
calendar quarter.  

In addition to the management fee, Symmetry receives performed-based fees 
that are described more fully below in the section entitled “Performance-Based 
Fees.” 

Symmetry, in its sole discretion, may waive its fee and/or charge a lesser fee 
based upon certain criteria (e.g., historical relationship, type of assets, 
anticipated future earning capacity, anticipated future additional assets, dollar 
amounts of assets to be managed, related accounts, account composition, 
negotiations with clients, etc.). 

Symmetry’s management fees are exclusive of brokerage commissions, 
transaction fees, margin interest, borrowing charges on securities sold short and 
other related costs and expenses which shall be incurred by the client. Clients 
may also incur certain charges imposed by third parties such as embedded 
investment management fees in mutual funds or exchange-traded funds, 
custodial fees, deferred sales charges, odd-lot differential fees, transfer taxes, 
wire transfer and electronic fund fees, and other fees and taxes on brokerage 
accounts and securities transactions. Such charges, fees and commissions are 
exclusive of and in addition to Symmetry’s management fee. 

Neither Symmetry nor any of its supervised persons receive compensation (e.g., 
commissions) for the sale of securities or other investment products to private 
fund clients. 

 

Performance-Based Fees 
 

 

Sharing of Capital Gains 
Symmetry is entitled to receive a performance-based fee that is generally equal 
to 20% of the net profit allocated to each investor capital account of a private 
fund client, subject to a high water mark that is equal to the aggregate value of 
any net losses previously allocated to the investor that have not been recouped. 
In measuring net profits for the calculation of performance-based fees, 
Symmetry includes realized and unrealized capital gains and losses.   
Performance fees will only be charged in accordance with the provisions of 
CCR Section 260.234. 

 
Performance-based fee arrangements are described in each private fund client’s 
private placement memorandum. These fee arrangements may create an 
incentive for Symmetry to make more speculative investments that carry a 
higher degree of risk or increase the adviser's focus on short-term profits, rather 
than focusing on long-term capital appreciation. This could expose the 
portfolio(s) to additional levels of risk than it would face if such a fee structure 
were not in place. Symmetry does not manage any client accounts that are not 
subject to a performance-based fee.   Investors should review their respective 
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private  placement  memorandum  for  more  specifics  about  how  this  fee  is 
charged.  Advisory Fees in General: In accordance with CCR Section 260.238(j), 
clients should note that lower fees for comparable services may be available 
from other sources. 

 

Types of Clients 
 

 

Description 
Symmetry Capital will be the general partner to the Seringer Family Fund, L.P. 
(SFF). SFF consist of family member accounts and will not be marketed to 
outside investors.  

 

Account Minimums 
Symmetry does not impose a minimum dollar value of assets or other 
conditions for starting or maintaining an account. 
 

 

Methods of Analysis, Investment Strategies and Risk of Loss 
 

 

Methods of Analysis 
Symmetry's investment process begins with the identification of a potential 
investment opportunity. Once Symmetry has identified a potential 
investment opportunity, it uses fundamental security analysis as a part of 
its due diligence process. Fundamental analysis is a method of security 
valuation which involves examining a company's financials and operations, 
especially sales, earnings, growth potential, assets, debt, management, 
products, and competition. Fundamental analysis takes into consideration 
only those variables that are directly related to the company itself, rather 
than the overall state of the market. 

 

Investment Strategy 

While Symmetry’s emphasis is on individual equities traded in the US 
markets, Symmetry may invest in any instrument it has determined will 
add value to a client’s account. Symmetry does not use leveraging 
techniques in an attempt to enhance the return in a client’s account. 

 

Risk Management 
Symmetry views risk management as extremely important in ensuring 
that its investment conviction, with respect to its client’s accounts, does 
not override risk tolerance measures. One way that Symmetry manages 
risk is by limiting its long portfolio positions to not more than 10% of a 
client’s total assets (in terms of cost at the time of investment). Symmetry 
may also use money market securities and cash equivalents to reduce a 
client’s overall market exposure when such a reduction in exposure is 
warranted. 
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Risk of Loss 
All investment programs have certain risks. Investing in securities involves risk 
of loss that clients should be prepared to bear. Symmetry’s investment approach 
constantly keeps the risk of loss in mind. Symmetry clients face the following 
risks: 

 Interest-Rate Risk: Fluctuations in interest rates may cause investment 
prices to fluctuate. For example, when interest rates rise, yields on 
existing bonds become less attractive, causing their market values to 
decline. 

 Market Risk: The price of a security, bond, or mutual fund may drop in 
reaction to tangible and intangible events and conditions. This type of 
risk is caused by external factors independent of a security’s particular 
underlying circumstances. For example, political, economic and social 
conditions may trigger market events. 

 Inflation Risk: When any type of inflation is present, a dollar today will 
not buy as much as a dollar next year, because purchasing power is 
eroding at the rate of inflation. 

 Currency Risk: Overseas investments are subject to fluctuations in the 
value of the dollar against the currency of the investment’s originating 
country. This is also referred to as exchange rate risk. 

 Reinvestment Risk: This is the risk that future proceeds from 
investments may have  to be reinvested at a potentially lower rate of 
return (i.e. interest rate). This primarily relates to fixed income 
securities. 

 Business Risk: These risks are associated with a particular industry or a 
particular company within an industry. For example, oil-drilling 
companies depend on finding oil and then refining it, a lengthy process, 
before they can generate a profit. They carry a higher risk of profitability 
than an electric company, which generates its income from a steady 
stream of customers who buy electricity no matter what the economic 
environment is like. 

 Liquidity Risk: Liquidity is the ability to readily convert an investment 
into cash.  Generally, assets are more liquid if many traders are interested 
in a standardized product. For example, Treasury Bills are highly liquid, 
while real estate properties are not. 

 Financial Risk: Excessive borrowing to finance a business’ operations 
increases the risk of profitability, because the company must meet the 
terms of its obligations in good times and bad. During periods of financial 
stress, the inability to meet loan obligations may result in bankruptcy 
and/or a declining market value. 

 Key Person Risk: The success of a client’s investment portfolio depends 
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on the efforts of the portfolio manager(s). If a portfolio manager ceases 
to be responsible for the client’s portfolio selection, the client’s portfolio 
could be adversely affected. 

 Investment Selection Risk: The success of a client’s investment portfolio 
strategy depends on the management, skill, and acumen of Symmetry’s 
portfolio managers. Clients have no opportunity to select or evaluate any 
of Symmetry’s investments or strategies. 

 
 

Disciplinary Information 
 

 

Legal and Disciplinary 
Neither Symmetry nor any of its supervised persons have been the subject of 
any legal or disciplinary events that would be material to your evaluation 
of Symmetry or the integrity of Symmetry’s management. 

 
 

Other Financial Industry Activities and Affiliations 
 

 

Financial Industry Activities 

Symmetry is a l s o  the general partner of a limited partnership that is an 
advisory client of Symmetry. 

 

Affiliations 
Neither Symmetry nor any of its management persons have any 
affiliations or relationships with other broker-dealers, municipal securities 
dealers, government securities dealers or brokers, registered investment 
companies, other investment advisors, financial planning firms, commodity 
pool operators, commodity trading advisers or futures commission 
merchants, banking or thrift institutions, accountants or accounting firms, 
lawyers or law firms, insurance companies or agencies, pension 
consultants, real estate brokers or dealers, or entities that create or 
package limited partnerships that are material  to our advisory business 
or to our clients. 

 
 

Code of Ethics, Participation or Interest in Client 
Transactions and Personal Trading 

 

 

Code of Ethics 
Symmetry’s Code of Ethics provides for a high ethical standard of conduct 
for all of Symmetry’s employees, officers, and principals. The Code of 
Ethics requires that Symmetry personnel must always place the interests 
of clients before their 
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own and not take inappropriate advantage of their positions, and that 
personal securities transactions be conducted in a manner consistent 
with the Code of Ethics and Employee Investment Policy. Additionally, 
the Code of Ethics includes provisions to prevent the misuse of material 
non-public information. The Code of Ethics also details Symmetry’s 
policies on gifts and entertainment. Symmetry will provide a copy of its 
Code of Ethics to any client or prospective client upon request. 

 

Participation or Interest in Client Transactions 
Symmetry and its personnel may buy or sell securities that are also held 
by clients and may trade in those securities at or about the same time as 
clients. Symmetry personnel, however, may not trade in securities for 
their own accounts ahead of client trades in the same securities and 
must always place Symmetry’s clients’ interests ahead of their own. 
Additionally, all personnel must obtain prior approval from Symmetry’s 
Chief Compliance Officer prior to executing any personal investment 
transactions. 

 

Personal Trading 
The Chief Compliance Officer reviews all employee trades on a regular 
basis. The personal trading reviews ensure that the personal trading of 
employees does not affect the markets, and that clients of the firm 
receive preferential treatment. 

Symmetry has an internal trading policy that restricts short- term 
trading by employees (within 30 days of purchase or sale). 

 
 

Brokerage Practices 
 

 

Selecting Brokerage Firms 
Symmetry uses one brokerage firm to execute all of its trades. Symmetry 
places all of its trades with Merrill Lynch, who then attempts to get best 
execution for Symmetry’s orders.  Merrill Lynch has been selected because 
of its professional expertise and competence, the pricing of its services and 
its financial stability. 

 

Soft Dollars 
Symmetry no longer uses "soft dollar" arrangements whereby a broker-
dealer with whom Symmetry does business pays a third party directly for 
research services received by Symmetry. 

 

Best Execution 
Symmetry reviews its trading activity on a periodic basis to determine 
whether it has met its fiduciary responsibility to obtain “best price and 
execution” by examining its trading activity relative to the activity of the  
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market in general to determine whether the executions delivered to clients 
are reasonable. 

 

Order Aggregation 
Symmetry currently has one client and, consequently, does not aggregate 
client orders. In the future, however, should it become feasible, Symmetry 
will aggregate for execution, as a single transaction, the order to purchase 
or sell a particular security for the accounts of multiple private fund 
clients in order to seek a lower commission or more advantageous net 
price. The benefit, if any, obtained as a result of such aggregation will be 
allocated pro-rata among the accounts of the clients which participated in 
the aggregated transaction. 

 

Review of Accounts 
 

 

Periodic Reviews 
Symmetry’s portfolio manager monitors its private fund clients’ securities 
positions on a weekly basis, if not more frequently. Each private fund 
client’s account is also subject to an overall review, no less frequently than 
monthly, by the portfolio managers, which involves a review and analysis 
of account holdings, performance to date in light of the client’s investment 
objectives, investment activity to date and an evaluation of any portfolio 
changes. 

Review Triggers 
Other conditions that may trigger a review are changes in the tax laws, 
new investment information, and significant political news. 

 

Regular Reports 
Symmetry’s private fund clients receive a quarterly newsletter from Ms. 
Seringer.  
 
Investors of Symmetry’s private fund clients a l s o  receive detailed 
reports no less frequently than quarterly from the private fund client’s 
administrator. Such reports contain position information for the period 
including details such as cost, current market value, current price, 
estimated annual income, and yield. Investors may also request an off-
cycle report at any time. Quarterly statements are also sent to investors of 
Symmetry’s private fund clients by the administrator, which summarize 
their transactions and the amount of any management fee deducted from 
their interest in a fund along with the method of calculation. Investors also 
receive quarterly unaudited financial information with respect to the 
performance of their investment in a fund from the administrator. 

After the end of each fiscal year, investors are provided with un audited 
financial information with respect to the performance of the fund as well 
as information regarding certain tax reporting information through a K-1. 
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Client Referrals and Other Compensation 
 

 
 

Client Referrals 
Symmetry does not compensate any person who is a not a supervised 
person of Symmetry for client referrals. 

 

Other Compensation 
Symmetry does not receive any economic benefits from non-clients as a 
result of our provision of investment advice or advisory services to clients, 
with the exception of research or execution-related products or services 
that may be provided by the broker-dealers that we use to execute client 
transactions. Please refer to the “Brokerage Practices” section above for 
additional information on these products or services. 

 
 

Custody 
 

 

Account Statements 
All assets are held at qualified custodians, which provide account 
statements directly to each private fund client and to their respective 
investors at their address of record at least quarterly. 

Performance Reports 
Clients and investors are urged to compare the account statements 
received directly from the custodians to the quarterly performance 
report statements provided by Symmetry. 

 
Investment Discretion 

 

 

Discretionary Authority for Trading 
Symmetry has the discretionary authority to determine, without obtaining 
specific client consent, the securities to be bought or sold, the amount of 
the securities to be bought or sold, the brokers or dealers through which 
transactions will be executed, and the amount of commissions or mark 
ups or mark downs paid. Any restrictions or limitations on Symmetry’s 
discretionary authority must be made in writing and contained in the 
private fund client’s offering memorandum, limited partnership agreement, 
or in the investment management between Symmetry and the client. At this 
time, Symmetry’s clients have not imposed any limitations on our 
discretionary authority. 

 
Voting Client Securities 

 

 

Proxy Votes 
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Symmetry does not vote proxies for any client accounts.   
 
 

Financial Information 
 

 

       Financial Condition 
    Symmetry does not have a financial condition that might impair its current or   
  future ability to meet its contractual and fiduciary commitments to clients.     
    Symmetry does not charge a prepayment of more than $500 for six months or more   
    of services.  

 
Requirements for State Registered Advisers 

 

 
 

Educational Background and Business Experience of Principal Executive  
Officers 

 

Kellie L. Seringer 
Kellie L. Seringer is the founder and Managing Member of Symmetry and a portfolio 
manager. Ms. Seringer was a portfolio manager of the EGM Medical Technology Fund 
Limited Partnership and an employee with Emerging Growth Management Co. 
(“EGM”) beginning in May 2000 until April 2001. Prior to EGM, she was a co-founder 
and research analyst, focusing on the biotechnology industry, with Evolution Capital 
from 1997 to 2000. Ms. Seringer was with Montgomery Securities from 1995 to 
1997 as a research associate following the large pharmaceutical and biotechnology 
industries. Prior to Montgomery Securities, Ms. Seringer was a research associate at 
Dean Witter Reynolds following the pharmaceutical sector. 

Ms. Seringer graduated from Texas A&M University with Bachelor of Science degrees 
in Biochemistry and Genetics. 

 

Other Business Activities 
There is nothing to disclose. 
 
Performance-Based Fees 
There is nothing to disclose.  

 

Disciplinary or Legal Proceedings 
Neither Symmetry nor any of its supervised persons have been or are involved in any 
arbitration, civil, self-regulatory organization, or administrative proceeding. 

 

Arrangements with Issuers 
Neither Symmetry nor any of its management persons have any relationship or 
arrangement with any issuer of securities that is not listed in the section entitled, 
“Other Financial Industry Activities and Affiliations,” of this Brochure. 
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Conflict of Interest Disclosure 
According to CCR § 260.238(k)): Any material conflict of interest relating to you or 
your representatives and employees that could be reasonably expected to impair the 
rendering of unbiased or objective advice should be disclosed. Conflicts of interest 
may include, but are not limited to, (a) compensation arrangements connected with 
advisory services which are in addition to the advisory fees, (b) other financial 
industry activities or affiliations, or (c) participation of interest in client transactions.
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Kellie L. Seringer 
 

 
Symmetry Capital Management, LLC  

7673 Atkinson Road  

Sebastopol, California 95472  

 P: 415-867-5722 

 
February 1, 2017 

This brochure supplement provides information about Kellie L. Seringer that supplements 
the Symmetry Capital Management, LLC brochure. You should have received a copy of that 
brochure. Please contact Kellie Seringer, Chief Compliance Officer, if you did not receive 
Symmetry Capital Management, LLC’s brochure or if you have any questions about the 
contents of this supplement. 

 
Additional information about Kellie Seringer is available on the SEC’s website at 

http://www.adviserinfo.sec.gov/
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Educational Background and Business Experience 
 
 

Kellie L. Seringer (born 1970) is the Managing Member of Symmetry and has 18 
years of public, health care equity experience. Prior to founding Symmetry in 
October 2001, Ms. Seringer worked at Emerging Growth Management Co. as a 
portfolio manager of the EGM Medical Technology Fund between 2000 and 2001. Ms. 
Seringer was also a co-founder and research analyst with Evolution Capital and 
began her career as a research associate with  Montgomery Securities  (later Bank of 
America  Securities)  and Dean Witter. Ms. Seringer graduated from Texas A&M 
University with Bachelor of Science degrees in Biochemistry and Genetics. 

 
Disciplinary Information 

 

Ms. Seringer has not been the subject of any material legal or disciplinary event. 
 
Other Business Activities 
 
There is nothing to disclose. 

 
Additional Compensation 
 
There is nothing to disclose. 

 
Supervision 

 

Ms. Seringer is supervised is the sole principal of the firm and she can be reached at 
415-867-5722. Symmetry supervises Ms. Seringer by requiring that she adhere to 
Symmetry’s compliance policies and procedures. 

 
Requirements for State Registered Advisers 

 

Ms. Seringer has no disclosures responsive this item. 

 


